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Brussels, 15 October 2024

Proposal 1: Publication of Registry transaction data

1. Do you agree with the proposal to annually publish the details of all UK ETS transactions
made using the Registry, three years in arrears, starting from May 2025 (‘Proposal 1°)? Please
provide reasons where possible.

We strongly oppose the publication of the name of the account holder for the transferring and
receiving accounts for the following reasons:

a) The UKA market is a traded market. In traded markets, it is not standard market practice
to expect market participants to disclose their counterparties. There is no equivalent
disclosure, for example, in the OTC physical electricity or natural gas markets where
market participants can see all the trades on the market (volume, product, price, etc.) but
cannot see the counterparties (unless a trade is concluded and that information is
available only to two involved counterparties). The UKA market should follow the same
principle.

b) Market participants, regulators and interested third parties have sufficient transparency
from anonymized summary data to obtain relevant information on the market. The case for
why sensitive information should be shared has not been established.

¢) Commercial information and strategies are crucial intellectual property in energy markets
and should not be disclosed. Even with a 3-year delay, publishing the names of
counterparties that are trading with each other provides commercial insight into their
mutual organisation and business strategy. While transparency is beneficial, this level of
disclosure is not warranted.
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